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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:
OFFICIAL USE ONLY

Meeschaert Capital Markets, Inc.
FIRM ID. N0.

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)

444 Madison Ave, 28rd Floor
(No. and Street)

NEW YORK NY

(City) (State) (Zip Code)

10022

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Gregori A. Volokhine 212-823-0800
(Area Code -- Telephone No.)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

PKF O'Connor Davies, LLP

(Name -- itindividual, state last, first, middle name)

665 Fifth Avenue New York NY 10022
(Address) (City) (State) (Zip Code)

CHECK ONE:
® Certified Public Accountant
❑ Public Accountant

❑ Accountant not resident in United States or any of its possessions

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See section 240.17a-5(e)(2),
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OATH OR AFFIRMATION

I, Greogri Volokhine , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Meeschaert Capital Markets, Inc. , as of
December 31 20 16 , are true and correct. I further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of
a customer, except as follows:

SHAWN R CARPENTI
Notary Public - State of N

N0. 01 CA6263208
Qualified in New York 1

Commission Expires

I C
Signature

President
Title

This report"* contains (check all applicable boxes):

~x (a) Facing page.

❑x (b) Statement of Financial Condition.

El (c) Statement of Income (Loss).

Q (d) Statement of Cash Flows

Q (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.

E] (h) Computation for Determination of Reserve Requirements Pursuant to Rule 150-3.

❑ (i) Information Relating to the Possession or control Requirements Under Rule 156-3.

❑ 0) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 150-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.

❑x (1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

Q (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.
(o) Exemption report

"For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e) (3)
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DAVIES
ACCOUNTANTS AND ADVISORS

Report of Independent Registered Public Accounting Firm

To the Board of Directors and Stockholder
Meeschaert Capital Markets, Inc.
(a wholly-owned subsidiary of Meeschaert Corporation)

We have audited the accompanying statement of financial condition of Meeschaert Capital
Markets, Inc. (the "Company") as of December 31, 2016, and the related notes to the statement
of financial condition. The Company's management is responsible for this financial statement.
Our responsibility is to express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the statement of financial condition is free of
material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the statement of financial position. An audit also includes assessing
the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all
material respects, the financial condition of the Company as of December 31, 2016 in
accordance with accounting principles generally accepted in the United States of America.

As more fully described in Notes 1 and 4 to the financial statements, the Company is dependent
upon and has material transactions with related parties. Because of this relationship, it is
possible that the terms of these transactions are not the same as those that would result from
transactions between unrelated parties.

February 27, 2017

PKF O'CONNOR DAVIES, LLP
665 Fifth Avenue, New York, NY 10022 I Tel: 212.867.8000 or 212.286.2600 1 Fax: 212.286.4080 I www.pkfod.com

PKF O'Connor Davies, LLP Es a member firm of the PKF International Limited network of legally independent firms and does not accept any
responsibility or liability for the actions or inactions on the part of any other individual member firm or firms.



Meeschaert Capital Markets, Inc.
(A Wholly-Owned Subsidiary of

Meeschaert Corporation)

Statement of Financial Condition
December 31, 2016

Assets
Cash and cash equivalents $ 703,245
Receivable from broker 2,664
Prepaid expenses 2,769
Accounts receivable 31,002
Due from affiliate 17,654
Furniture and equipment, net of accumulated depreciation 3,184

TOTAL ASSETS $ 760,518

Liabilities and Stockholder's Equity
Accounts payable and accrued expenses $ 66,787
Due to parent 2,640

Total liabilities 69,427

Stockholder's Equity
Capital stock 100
Additional paid-in capital 1,539,568
Accumulated Deficit (848,577)

Total Stockholder's Equity 691,091

TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY $ 760,518

See Notes to Financial Statement
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Meeschaert Capital Markets, Inc.
(A Wholly-Owned Subsidiary of

Meeschaert Corporation)

Notes to Statement of Financial Condition
December 31, 2016

1. Organization and Operation

Meeschaert Capital Markets, Inc. (the "Company") is incorporated under the laws of the State
of Texas and is a wholly-owned subsidiary of Meeschaert Corporation (the "Parent"). In turn,
the Parent is wholly-owned by SEGFM Societe D'Etudes Etde Gestion Financiere Meeschaert
("SEGFM"), located in France. The Parent is an affiliate of Meescheart Asset Management
(France) ("MAM").

The Company is a broker-dealer in securities registered with the Securities and Exchange
Commission (SEC) and is a member of the Financial Industry Regulatory Authority (FINRA).
The Company operates as an introducing broker under Securities Exchange Act of 1934 SEA
Rule 15c3-3(k)(2)(ii), which provides that all funds and securities belonging to the Company's
customers would be handled by a clearing broker-dealer.

The majority of the Company's introduced securities commission business is dependent upon
a small number of customers of MAM in France. All of the Company's media income is
dependent upon an agreement between SEGFM and the Company.

2. Summary of Significant Accounting Policies

Basis of Presentation

The accompanying financial statements has been prepared in accordance with accounting
principles generally accepted in the United States of America (U.S. GAAP).

Use of Estimates

The preparation of financial statements requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Accordingly actual results
could differ from those estimates.

Cash and Cash Equivalents

For purposes of the statement of cash flows, the Company considers all highly liquid
investment instruments with a maturity of three months or less at the time of purchase to be
cash equivalents.

Receivable from Broker

In the normal course of business, substantially all of the Company's introduced securities
transactions, money balances and security positions are transacted through the Company's
clearing broker. The Company is subject to credit risk to the extent that the clearing broker
with which it conducts business is unable to fulfill contractual obligations on its behalf.
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Meeschaert Capital Markets, Inc.
(A Wholly-Owned Subsidiary of

Meeschaert Corporation)

Notes to Statement of Financial Condition
December 31, 2016

2. Summary of Significant Accounting Policies (continued)

Furniture and Equipment, net

Furniture and equipment is recorded at cost. Depreciation is recorded using the straight line
method over periods ranging from 3 to 7 years. The cost of retired property and the related
accumulated depreciation is removed from the accounts, and any loss is recorded as a
charge to operations. Maintenance and repair costs are expensed as incurred.

Revenue Recognition

Security commision revenue and expense on introduced securities transactions are recorded
on a trade date basis. The Company earns commissions pursuant to a Commission Sharing
Agreement. In addition, the Company earns income for media appearances by the
Company's President. Revenue is recognized when fixed or determinable under the terms of
the respective agreement, the services are provided, and collection is reasonably assured.

Employee Compensation and Benefits

Employee compensation and benefits are expensed in the current year for services rendered.

Income Taxes

The Company is organized in the United States and files a federal income tax return,and state
and local income tax returns. Income taxes are accounted for using the liability method.
Under this method, income taxes are provided for taxes currently payable and those deferred
due to differences between the financial statement carrying amount of existing assets and
liabilities and their respective tax basis.

The Company recognizes the effect of income tax positions only when they are more likely
than not of being sustained. At December 31, 2016, management has determined that the
Company had no uncertain tax positions that would require fig uncial statement recognition.
The Company is no longer subject to U.S. federal, state or local income tax audits for periods
prior to 2013.

Subsequent Events

Management has evaluated subsequent events for disclosure and/or recognition in the
financial statements through the date that the financial statements were available to be
issued, which date is February 27, 2017.
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Meeschaert Capital Markets, Inc.
(A Wholly-Owned Subsidiary of

Meeschaert Corporation)

Notes to Financial Statements
December 31, 2016

3. . Furniture and Equipment, net (continued)

At December 31, 2016, the classes of furniture and equipment and the related accumulated
depreciation are as follows:

Accumulated

Cost Depreciation Net
Furniture $ 89,734 $ 88,380 $ 1,354
Equipment 127,970 126,140 1,830

$ 217,704 $ 214,520 $ 3,184

4. Related Party Transactions and Commitments

Occupancy

The Parent and the Company entered into a lease agreement for office space at 600
Madison Avenue, whereby the Company has to make monthly payments of $5,000 to the
Parent.

Expense Reimbursement from Parent

The amount due to Parent as of December 31, 2016 amounted to $2,640 which represented
invoices paid by the Parent on behalf of the Company and rent expense.

Expense Sharing with Affiliate

The Affiliate (Meeschaert Financial Services) and the Company entered into an expense
sharing agreement for the usage of a Bloomberg service platform and other office expenses.
The Company allocates 50% of all Bloomberg expenses to the Affiliate. Total expense
charged to the Affiliate during 2016 amounted to $32,781. As of December 31, 2016, total
due from Affiliate is $17,654.

Commissions From Affiliated Entities

The Company earns commissions on securities transactions introduced to its clearing broker
from investment funds that are managed by an affiliated entity, MAM.

5. Accounts Receivable

The Company earns income via a commission sharing agreement ("CSA") with CamGestion
(BNP Paribas and other money managers). The account receivable balance consists of
$31,002 is based on management's best estimate for the 2016 fourth quarter. Due to the
Company's history with CamGestion management does not believe an allowance for
doubtful accounts is needed.



Meeschaert Capital Markets, Inc.
(A Wholly-Owned Subsidiary of

Meeschaert Corporation)

Notes to Financial Statements
December 31, 2016

6. Concentration of Credit Risk

The Company is subject to concentrations of credit risks consist of cash and cash equivalents
receivable from broker. The Company maintains its cash accounts with qualified financial
institutions. The Company's management monitors the financial condition of the broker and
does not anticipate any losses.

7. Off-Balance Sheet Risk

In the normal course of business, the Company introduces, as an agent, transactions on
behalf of customers. If the agency transactions do not settle because of failure to perform by
either the customer or the clearing broker, the Company may be required to discharge the
obligation of the nonperforming party and, as a result, may incur a loss if the market value of
the security is different from the contract amounts of the transaction. The Company's
counterparties include U.S. and foreign customers, brokers and dealers that are members of
regulated exchanges. The Company does not anticipate nonperformance by such customers
or financial institutions; however, the Company's policy is to monitor its market exposure and
counterparty risk.

8. Capital Stock

The Company is authorized to issue 20,000 shares of preferred stock with no par value. No
preferred stock is issued or outstanding.

9. Income Tax

Deferred income taxes relate to the differences arising from the different accounting methods
for financial reporting and the income tax basis of assets and liabilities using enacted tax rates
in effect in the years in which the differences are expected to reverse. The primary temporary
differences are net operating losses.

Realization of deferred tax assets is dependent upon future taxable income, the timing and
amount of which are uncertain. The Company recorded a full valuation allowance against its
deferred tax asset. The Company's net deferred tax asset is summarized as follows:

Gross deferred tax asset

Valuation allowance

Net deferred tax asset

2016 2015

$ 402,916 $ 393,764

(402,916) (393,764)
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Meeschaert Capital Markets, Inc.
(A Wholly-Owned Subsidiary of

Meeschaert Corporation)

Notes to Financial Statements
December 31, 2016

9. Income Tax (continued)

The Company has available operating loss carryforwards sufficient to offset taxable income in
2016, accordingly a provision for income taxes has not been provided in the accompanying
financial statements.

At December 31, 2016, the Company has available loss carryforwards of approximately
$900,000 that expire between 2029 and 2032, if not utilized.

10. Retirement Plan

The Company maintains a 401(k) retirement plan (the "Plan"), which covers qualified
employees. The Company's contribution to the plan is based on a percentage of employees'
contributions. The Company did not contribute to the Plan during 2016.

11. Regulatory Requirements

The Company is subject to the Uniform Net Capital Rule (SEA Rule 15c3-1), which requires
the maintenance of minimum net capital of $5,000, and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1. In addition, the Rule
provides that equity capital may not be withdrawn if the resulting net capital ratio would
exceed 10 to 1. At December 31,2016, the Company had net capital of $631,943 which was
$626,943 in excess of its minimum requirement. The Company's net capital ratio was 0.11 to
1 as of December 31, 2016.
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